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Auditor’s report to the general meeting of the association Copenhagen Initiative For
Central America ASBL (abbreviated "CIFCA") for the year ended December 31, 2016

In accordance with the request by the Board of Directors, we report to you on the results of our audit. This
report includes our opinion on the balance sheet as at December 31, 2016, the income statement for the year
then ended, and on the disclosures, as well as the required additional statements. This report is not delivered
within the context of a statutory audit mandate.

Report on the annual accounts — Unqualified opinion

We have audited the annual accounts of the association Copenhagen Initiative For Central America ASBL
(abbreviated "CIFCA") for the year ended December 31, 2016, which show a balance sheet total of 91.559,74
EUR and a profit for the year of 11.309,14 EUR.

Responsibility of the board of Directors for the preparation of the annual accounts

The board of Directors is responsible for the preparation of annual accounts that give a true and fair view in
accordance with the financial-reporting framework applicable in Belgium, and for such internal control as the
board of Directors determines is necessary to enable the preparation of annual accounts that are free from
material misstatement, whether due to fraud or error.
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Copenhagen Initiative For Central America ASBL (abbreviated "CIFCA")
Report of the auditor on the financial statements for the year ended December 31, 2016

Responsibility of the auditor

Our responsibility is to express an opinion on these annual accounts based on our audit. We conducted our audit
in accordance with International Standards on Auditing (ISAs) as adopted in Belgium. Those standards require
that we comply with the ethical requirements and plan and perform the control to obtain reasonable assurance
about whether the annual accounts are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
annual accounts. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the annual accounts, whether due to fraud or error. In making those risk
assessments, the auditor considers the association’s internal control relevant to the preparation of annual
accounts that give a true and fair view, in order to design control procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness of valuation rules used and the reasonableness of
accounting estimates made by board of Directors, as well as evaluating the overall presentation of the annual
accounts.

We have obtained from board of Directors and association officials the explanations and information necessary
for our audit.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Unqualified opinion
In our opinion, the annual accounts of the association Copenhagen Initiative For Central America ASBL
(abbreviated "CIFCA") give a true and fair view of the association’s equity and financial position as at December

31, 2016, and of the results of its operations for the year then ended, in accordance with the financial-reporting
framework applicable in Belgium.

Antwerp, March 23, 2017

Clybouw Réviseurs d’Entreprises S.C.P.R.L.
Auditor
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201 1 |EUR

NAT. Date of deposit Nr. P; u. D. A-npo 1.1 |

ANNUAL ACCOUNTS IN EUROS (2 decimals)

NAME: ......00ReNNAa00N. INIHAtNE. FOr CONIALAIMGIIGA. ....oceeeee oot s e etsseisesss s e essessssesee e eaeebeseasseese et aas e en et shes e henm et etessamsaeemsmnnssetennaes

Legal form: ......... NON-RICTL OrONIZAMON. ... i o s S T R R TR BN S e D v o
Address: ... VIASTADIHBKSITAGL .............ouoeee e casssismsssmssonssimaemsmss s saesisse s seesons saessssiemsianssns sess s nsnsssaesesssonenassses Nr.: 11........ BOKY svesmaomss
Postal code: ....7000..........cccoueenne. Municipality: .. BIUSSEL (SUUGIIS) .......cooviriireicriiireiiatee ittt ettt
CouNtry: ... BRIQIUIL. ................ ccavoreviyins o s eistseddie i ammss s G5 e e ED o o e e ST s a £ NS ST SR F AT sty
Register of Legal persons — commercial court: . BrUSSe/S, DUICH=ZSREBKING..........ceviriviriiriiiecicie it ise e bbb e s
Website™: .......... SR OO O T PSSO ST

Company number | BE 0862.077.404 ]

DATE [ 09 /03 /| 2005 | of deposit of the memorandum of association OR of the most recent document mentioning
the date of publication of the memorandum of association and of the act amending the articles of association

ANNUAL ACCOUNTS approved by the general meeting™* of | 24/ 047 2017 |

regarding the period from [ 01/ 01/ 2016 Ito | 31/ 12/ 2016|

Preceding periodfrom | 01/ 01/ 2015 | to | 31/ 12/ 2015 |

The amounts for the preceding period are /areoxmt™** identical to the ones previously published.

COMPLETE LIST with name, surnames, profession, address (street, number, postal code and municipality) and position within the
association or foundation, of the DIRECTORS AND AUDITORS and, if appropriate, of the representative of the foreign association in

Belgium
Greta Schaumans Director
Henri Moeremanslaan 153, 1700 Dilbeek, Belgium 14/11/2012 -
Broederlijk Delen Director
Nr.: BE 0418.088.113 01/04/2014 -

Huidevettersstraat 165, 1000 Brussels, Belgium

Represented by:

Patricia Verbauwhede
Holleweg 30, 2950 Kapellen, Belgium

Oxfam Central America Director
Calle Princ hacia Inst Maria Axiliadora 3738, HO- Tegucigalpa, Honduras 01/04/2014 -
Represented by:

Are attached to these annual accounts:

Total number of pages deposited: ........ Y VS Numbers of sections of the standard form not deposited because they serve no
useful pu rpos% j 2 1 5.2 1 522 523 D, 5.6, 5.7, B, B et ettt ettt
Greta Schaumans SEOR T,
(name and position) (nagyeand pogition @c‘:

* n . . ’?‘
Optional information. EVISOREN
** By the board of directars in case of a foundation / by a general executive body in case of an international non

Evalugtionoiexpheehgeme of ReportLab PLUS. Contact ReportLab (www.report




[ Nr. | BE0862.077.404 | ) A-npo 1.1 |

LIST OF THE DIRECTORS AND AUDITORS (continued)

George Redman
Colonia San Ignacio - Villa Florencia Casa 6, HO- Tegucigalpa, Honduras

PBI-Peace Brigades International Director
Leonard Street 56-64, GB-EC2A 4LT Londen, United Kingdom 13/04/2016 -
Representod by:

Maria Giovanna Tejido Vazquez
Via Sacconi 19 box FC24, IT- Rome, Italy

KEPA Plotforma de ong finlandesas por el desarrolo Director
elim&enkatu 25-27 box 5 piso, FI-00510 Helsinki, Finland 27/04/2015 - 13/04/2016
Represented by:

José Roberto

Villa Fontana 173 box b, NI- Managua, Nicaragua
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| Nr. | BE0862.077.404 | Anpo1.2 |

AUDITING OR ADJUSTMENT MISSION

Optional information:

- if the annual accounts were audited or corrected by an external accountant or by a company auditor who is not the statutory
auditor, mention name, surnames, profession and address of each external accountant or company auditor and his membership
number with his institute, as well as the nature of his assignment:

A. Bookkeeping of the association or foundation,
B. Preparing the annual accounts,

C. Auditing the annual accounts and/or

D. Correcting the annual accounts.

If the tasks mentioned under A. or B. are executed by certified accountants or certified bookkeepers - tax specialists, you can
mention hereafter: name, surnames, profession, address of each certified accountant or certified bookkeeper - fax specialist and
the nature of his hereafter: name, surnames, profession, address of each certified accountant or certified bookkeeper - tax
specialist and the nature of his.

Membershi Nature of the
Name, surnames, profession and address nuriBer P assignment
(A, B, C and/or D)
Q - Bus CVBA 70108566 AB
Nr.: BE 0475.877.347
Vredestraat 72, 2600 Berchem (Antwerp), Belgium
Represented by:
Brenda Lannoey 30110921
Fuchsiastraat 81, 9000 Gent, Belgium

q)?pYOR TQ&
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[ Nr. | BE0862.077.404 |

[ A-npo 2.1 |

BALANCE SHEET AFTER APPROPRIATION

Discl.

ASSETS

FIXED ASSETS .............coscessssiss i s doassssi dess b s avs sgimisso opices
FOrmation @XpenSes ............ccciieiiisiimmmiimimermmisim e
Intangible fixed assets ...

Tangible fixed assets ...
Land and buildings ...............
Owned by the assomatlon or the foundatlon in fuII
PrOPEMY ..ottt

Plant, machinery and equipment
Owned by the association or the foundation in full
PrOPEIY oottt
(012 1=) STV OO TP PP PP

Furniture and VENICIES ......oooceeiiiiiiee e
Owned by the association or the foundation in full
PrOPEIY .voiiiiiiiiiiii e

Leasing and similar rights ..o
Other tangible fixed assets . . .
Owned by the assomatlon or the foundatlon in fuII
property .. S R
Other ..
Assets under constructlon and advance payments

Financial fixed aSSets .......ciuvi.ieriiismisiieisisinarisissmiimems hassiis i

CURRENT ASSETS .....oiiiiiiiiiiiiisiisiisssie s ians i ovesasan e vas s

Amounts receivable after more than one year ......................
Trade debtors ..o
Other amounts receivable ...

of which non interest-bearing amounts receivable or with
an abnormally low interest rate ...

Stocks and contracts in progress ..............ccocoiiiiiiiiins
SEOCKS .oooeeeriviiiiinmencirnsnseeenen asabRs s s RE ey SRR A AL
Contracts iN Progress .........ooviieiiueriieirinrorr e

Amounts receivable withinoneyear ... o
Trade debtors ...cooovereviiiiie i
Other amounts receivable ..o

of which non interest-bearing amounts receivable or with
an abnormally low interest rate ...

CUrrent INVESMENES ......oovvevevececeereceirissessrerieesensssnssenens 90201

Cashatbhankandinhand ..................cccoccomiiiinnniciiiiiiiiciie

Deferred charges and accrued income ............c..c.ccicveviiene,
TOTAL ASSETS oo e

Codes

Period Preceding period

20/28
20
21
22127
22

22/91
22/92
23

231
232
24

241
242
25
26

261
262
27

28
29/68

29
290
291

2915

30/36
37

40/41
40
41

415

50/53
54/58
490/1

171,81

171,81
83.803,92

171,81
91.387,93

11.406,43
10.757,15
649,28

4.555,43

649,28

72.064,82
332,67

86.209,43
623,07

20/58

91.559,74 83.975,73
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[ Nr. | BE0862.077.404 | A-npo 2.2 |
Discl. | Codes Period Preceding period
EQUITY AND LIABILITIES
[ a0 | | (O SN ——— 3 O 10/15 64.267,15 52.958,01
Association or foundation Funds ................cccocvenn ($)/(-) 10
Opening qUILY ..coovviiiiei i (+)/(-) 100 ||| sewssmsnvasimey | semuswwsEan
Permanent financing .......c.ccoovviiiieiiiniii i 101 ||| erpeiseemramemiims | i
Revaluation Surpluses ...........ccoccoooviviiiiiiiic i 12
Allocated FUNAS .............ccooveeeieiiees e 53 | 13 39.525,94 39.525,94
Accumulated positive (negative) income ...............(+)/(-) 14 24.741,21 13.432,07
Investment grants ..., 15
PROVISIONS .....oviiieiemeincecrinieaivesesicseressesieesieseenensesnmseeeenes . 5.3 | 16
Provisions for liabilities and charges ..............ccc..cccooovininnes 160/5
Provisions for g grants and Iegacles to reimburse and glfts
with a recovery right .. E— ; 168
AMOUNTS PAYABLE ......ccviieiiiiiieiie et 17/49 27.292,59 31.017,72
Amounts payable after more than one year .......................... 54 | 17
Financial debts ..o 170/4
Credit institutions, leasing and other similar obligations ... 17213
Other 08NS ..oiviiiiii e 174/0
Trade debts ..o 175
Advances received on contracts in progress ............cceeoeeea, 176 || sawessadsiveisini
Other amounts payable ............cccccceviivinicniniiiicne 179 || sismoimiisnaniai
Interest-bearing ... 1790
Non interest-bearing or with an abnormally low interest
LG e 1791
Cash DEepPOSIt .. .cocoviriiiiiiieee e 1792 || smesswapmsainieay ] domasiiiediiai
Amounts payable within oneyear ..., 5.4 | 42/48 8.632,44 15.935,32
Current portion of amounts payable after more than one year
falling due within one year ...........ccc.coocoviviii 42
Financial debts .........ccccooeoiiiiii e 43 | i | e
Credit institutions ..o 430/8
Otherl0ans ........c.ccooreiciiii e, 439
Trade debts ..o 44 532,01 2.569,39
SUPPHEIS .o 440/4 532,01 2.569,39
Bills of exchange payable ..., 441 | Gt
Advances received on contracts in progress ............ccooeeen. 48 ||  sorseismeiaiSaG
Taxes, remuneration and social SECUrity ............cccocvviiinins 45 8.100,43 13.365,93
Taxes . : 45013 | i 1,87
Remuneratlon and somal secur|ty ..................................... 454/9 8.100,43 13.364,06
Miscellaneous amounts payable ... . 48
Debentures and matured coupons, grants to repay and
CASN AEPOSIE ...eiveeieir et 480/8 | i
Miscellaneous interest-bearing amounts payable ............ 4890 | i
Miscellaneous non interest-bearing amounts payable or
with an abnormally low interestrate ...l 4891 | Gimsitmamesiaaiaioni
Accruals and deferred income ... 492/3 18.660, 15 15.082,40
TOTAL LIABILITIES ......ccccooviiiiiiiiieiace i e s 10/49 91.559,74 . 8397573
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[ Nr. |

BE 0862.077.404

A-npo 3 |

INCOME STATEMENT

Operating income and charges

Gross operating margin ... (+)/(-)
Operating INCOME™ .....cccovvviiiiiiiii e
TUMNOVET™ ittt et
Contributions, gifts, legacies and grants* ........... (+)(-)
Raw materials, consumables, services and other goods
: ()
Remuneratlon socnal securlty costs and pensions ...... (+Y(-)
Depreciation of and other amounts written off formation
expenses, intangible and tangible fixed assets ....................
Amounts written off stocks, contracts in progress and trade
debtors: Appropriations (write-backs) .................... (+)/(-)
Provisions for liabilities and charges: Appropriations (uses
and write-backs) ..o (+Y(-)
Other operating charges ...........cccoeiiini
Operating charges carried to assets as restructuring costs(-)
Positive (negative) operating income ................cocco. . (F)/(5)
Financial INCOME ..o
Financial charges ... (F)(-)
Positive (negative) income on ordinary activities ....... (+)(-)

Extraordinary income ...

Extraordinary charges ..............
Positive (negative) income of the perlod

*

Optional information.

Discl.

5.5

5.5

55

Codes Period Preceding period
9900 102.825,14 111.818,20
T0I74 || ecviempumnsnmsiag || v e

T0 | cerevemesomememmennn | erersomsaisssiisisiases
T3 | s | s
60/61 || simwmsnesmanea | anesissisiessei

62 91.330,33 113.145,68
B30 ||  wmasemsmmscmesses 266,24
6314 | i

635/8 | wimssssmenviaiesi

640/8 | e

649

9901 11.494,81 -1.593,72
75 111,08 266,74
65 277,35 593,86
9902 11.328,54 -1.920,84
76 | sheeisamesie | esswialosna
66 14,90
9904 11.309,14 -1.984,03
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[ Nr. | BE 0862.077.404

A-npo 4 |

APPROPRIATION ACCOUNT
Positive (negative) income to be appropriated .................... (+)(-)
Positive (negative) income of the period available for appropriation
............................................................................................... (+)(-)
Positive (negative) income of previous accounting year brought
FOTWAIA ..o (+)/(-)
Withdrawals from capital and reserves ...
from the the association or foundation funds ...........ccocoeiviiiininn
from allocated funds ..o
Appropriations to allocated funds ......................coiiiiiin
Positive (negative) income to be carried forward ................ (+Y(-)

Codes Period Preceding period
9906 24.741,21 13.432,07
9905 11.309,14 -1.984,03
14P 13.432,07 15.416,10
791/2

791 | e | e
792 ||| cemsemeesmmaaemmne | seesssesaeEmssiee
(14) 24.741,21 13.432,07
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[ Nr. | BE0862.077.404 |  A-npo5.1.2|

Codes Period Preceding period

TANGIBLE FIXED ASSETS
Acquisition value at the end of the period ...............ccooccovvvericiicririennnn. | 8199P XXXXXXXXXXXXXXX 1.702,59
Movements during the period

Acquisitions, including produced fixed @SSets ..........c..covrevirerirrereirieriennene | 8169 |

Sales and dISPOSAIS «.....ooveiiiiiiiiee e 8179 | i,

Transfers from one heading to another ... (HY(-) | 8189 | s
Acquisition value at the end of the period .............cc.c.cococooovieriiiriiiienen, | 8199 1.702,59
Revaluation surpluses at the end of the period .............................. | 8250P XXXXXXXXXXXXXXX
Movements during the period

Recorded s imass i s i e i i 8219 | wewmmassveas

Acquisitions from third Parties ... e 8229 | i

CanCalled .......cceivriie e S R T S e e e W e T T 8239 | s

Transferred from one heading to another ..o (1)) | 8249 | s
Revaluation surpluses at the end of the period ..o | 8289 |
Depreciations and amounts written down at the end of the period ............ | 8329P XXXXXXXXXXXXXXX 1.702,59
Movements during the period

Recorded . e eeribetesh et e ARAS bR NSRS A SRS A s e arsogasmatneyenparverarsn (]| O2TS | Fiwasseveaiiavvessi

Written back .. e onere s R R R A R easr s sy (|| 8289 | cemamsvmeimers

Acquisitions from third partles erxssss s nrrasennsnaensrennsnernessnsengerssseesenasse | 8299 | wimiiveiaiieis

Cancelled owing to sales and dlsposals e asesennanaay. ]| 8309 | vemswwsmissins

Transferred from one heading to another ............c.ccocvevicnniicnionen (#)(-) | 8319 | i
Depreciations and amounts written down at the end of the period ............. | 8329 1.702,59
NET BOOK VALUE AT THE END OF THE PERIOD ......coovvviiieiieec i (22127) |  sxcamemmanonmaus
OF WHICH
Owned by the association or the foundation in full property ....................... 8349

YOR Tf@
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[ Nr. | BE0862.077.404 | A-npo5.1.3|
Codes Period Preceding period
FINANCIAL FIXED ASSETS
Acquisition value at the end of the period ..o, | 8395P XXXXXXXXXXXXXXX 171,81
Movements during the period
ACQUISTIIONS ..o e b st 8365
Sales anNd AISPOSAIS ......vevvvoeriiriiire ettt e 8375 || pusvemiasEn
Transfers from one heading to another ... (+)/(-) | 8385
Other movemMENtS ... (+)/(=) | 8386 | i,
Acquisition value at the end of the period ...............cccoooorvveciioiisecen, | 8395 171,81
Revaluation surpluses at the end of the period ... 8455P XXXXXXXXXXXXXXX
Movements during the period
RECOTAEA .....oooeece e i e S TV iR T T S e s e Y 8415
Acquisitions from third Parties ... 8425 | i
L0713 Tor= 1= o OO P RPNt 8 s e N R o e 1 8435
Transferred from one heading to another ... ($)/(-) | 8445
Revaluation surpluses at the end of the period ..., 8455
Amounts written down at the end of the period ...........c.cccococcoovnrcinen... | 8525P XXXXXXXXXXXXXXX
Movements during the period
Recorded . 8475
Written back .. G e 8485
Acquisitions from third partles e 8495
Cancelled owing to sales and dlsposals R TRseeees || 8508
Transferred from one heading to another ..., (+)/(-) | 8515
Amounts written down at the end of the period .................c..ccococovivrinn. | 8525
Uncalled amounts at the end of the period .....................cccccoccooeviiiriin.. | 8555P XXXXXXXXXXXXXXX | e
Movements during the period ... (+)/(-) | 8545
Uncalled amounts at the end of the period ......................ccocvvviimeiiieviciiiienn. | 8598
NET BOOK VALUE AT THE END OF THE PERIOD .........oooverrorreroserneneiesnnesennnenes (28) 171,81
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[ Nr. | BE0862.077.404 | | A-npo 5.3 |

STATEMENT OF ALLOCATED FUNDS AND PROVISIONS
STATEMENT OF ALLOCATED FUNDS
Valuation rules to calculate allocated funds

Estimate is made on the basis of notice periods.
5 years seniority: 3 months, per 5 years, 3 months extra.

Period

PROVISIONS

Analysis of the heading 160/5 of liabilities if amount is significant

Analysis of the heading 168 of liabilities if amount is material

CLYBOUW O
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[ Nr. [ BE0862.077.404

| A-npo 5.5 |

RESULTS

PERSONNEL AND REMUNERATION SOCIAL SECURITY PENSIONS

Employees for whom the association or the foundation submitted a
DIMONA declaration or who are recorded in the general personnel
register
Total number at the closing date ...
Average number of employees calculated in full-time equivalents ...............
Number of actual Worked hOUTS ........ccoocvvvviiiieiiiieee e
Personnel costs
Remuneration and direct social benefits .............cccoviviiiiiiiimin i
Employers' contribution for social security ..o
Employers' premiums for extra statutory insurance .........ccccoocoiiiiiiinioinn

Other personnel Costs .......cvoiiiiiiiii (+)(-)
Retirement and survivors' pensions ...........oceecveiiiiininienneci e
FINANCIAL RESULTS
Capitalized INterests ............cccccoiiiiiiiiiiii i

Amount of the discount borne by the association or the foundation, as a
result of negotiating amounts receivable ...,

Balance of account, provisions of a financial nature formed (used or
PEVEISEU) ..o et (+)/(-)

Codes Period Preceding period
9086 2 4
9087 1,2 20
9088 2.162 3.428
620 73.262,76 83.140,42
621 20.843,25 25.163,61
622 | i R e
623 -2.775,68 4.841,65
624 ||  meesveneseise || sssssnesiags i
6503 | e

653 ||  sessmcssmsssses

656 ||  cascessasemmese || ceesismssiemas
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[ Nr. | BE0862.077.404 A-npo 7 |

VALUATION RULES
Depreciations:

Office furniture + material : 5 year
IT : 3 year

Result of the bookyear is booked under "Accumulated Results" which consists of the loss or gain of
the present bookyear and accumulated results of the previous years.

Processing result:

- Accumulated Results 2014: € 15.416,10
- Accumulated Results 2015: € 13.432,07
Profit / loss 2016: € 11.309,743

- Accumulated Results 2016: € 24.741.21

Breakdown of subsidies:
- Subsidies other non-profit organizations: € 79.899,25
- Membership fees: € 68.268,81

Intended fund social liabilities: € 39.525,94
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